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1. The Good Years and the search for yield
2. Triggers
3. How the Crisis Spread
4. Economic and Political Impacts 















ÁUnprecedented increase in global liquidity
ÁFlows into riskier assets
ÁVulnerability to changing economic environment
Á"ÕÔ ÓÔÁÔÕÓ ÑÕÏ ÓÅÅÍÅÄ ÉÎ ÅÖÅÒÙÏÎÅȭÓ ÉÎÔÅÒÅÓÔȟ as long 

as it remained stable
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